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ARTICLEINFO. Abstract :
Afth'_e history: The legal reserve and inflation are considered
-Received XXXXXX macroeconomic variables. Monetary policy uses the

:xﬁgﬁg g;)lﬁl(e):(2018/6/1 Required reserve ratio as a tool to influence the
Keywords: volume of liquidity to be reflected on the general level
- Required Reserve of prices, Therefore the analysis of the relationship
- Inflation between the two variables is of great importance to
-Model (ARDL). demonstrate the ability and success of the Required

reserve to contribute to stability of inflation during the
period 2004-2016 , The aim of the study was to
identify the nature of the relation between the two
variables by reviewing the data and using the ARDL
model to clarify the effect . The study concluded that
there is a long-term effect and inverse response
Moving of the Required cash reserve to the rate of
inflation.
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Adjusted R-squared 0.999189 S.D. dependent var 9.387832
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<l el Jial) eUn) B 38 LA aili (5) Jgand)

Mode LogL AIC* BIC HQ Adj. R- | Specificatio
| sq n
1 2.271487 | 0.429362 | 0.869228 | 0.582887 | 0.999189 | ARDL(4,4)
2 -2.69287 | 0.649604 | 1.045483 | 0.787776 | 0.998971 | ARDL(4,3)
3 -4.85265 | 0.714036 | 1.065929 | 0.836856 | 0.998882 | ARDL(4,2)
11 -6.67953 | 0.815529 | 1.167423 | 0.93835 | 0.998762 | ARDL(2,4)
6 -5.86794 | 0.825997 | 1.221876 | 0.964169 | 0.998773 | ARDL(3,4)
16 -11.7499 | 1.041663 | 1.349569 | 1.149131 | 0.998416 | ARDL(1,4)
4 -11.7729 | 1.042939 | 1.350845 | 1.150406 | 0.998414 | ARDL(4,1)
8 -12.6819 | 1.093437 | 1.401343 | 1.200904 | 0.998332 | ARDL(3,2)
7 -12.4661 | 1.137007 | 1.4889 | 1.259827 | 0.998293 | ARDL(3,3)
13 -15.3038 | 1.183543 | 1.447463 | 1.275658 | 0.998134 | ARDL(2,2)
12 -15.2897 | 1.238317 | 1.546224 | 1.345785 | 0.998072 | ARDL(2,3)
18 -17.3724 | 1.242912 | 1.462846 | 1.319675 | 0.997975 | ARDL(1,2)
17 -16.9607 | 1.275592 | 1.539512 | 1.367707 | 0.997955 | ARDL(1,3)
5 -19.5407 | 1.418925 | 1.682845 | 1.51104 | 0.997639 | ARDL(4,0)
14 -23.4543 | 1.580793 | 1.800727 | 1.657556 | 0.997161 | ARDL(2,1)
9 -22.9543 | 1.608573 | 1.872493 | 1.700688 | 0.997146 | ARDL(3,1)
10 -24.91 1.661666 | 1.881599 | 1.738428 | 0.996921 | ARDL(3,0)
19 -26.0181 | 1.667671 | 1.843618 | 1.729081 | 0.996828 | ARDL(1,1)
15 -26.8325 | 1.712916 | 1.888862 | 1.774326 | 0.996681 | ARDL(2,0)
20 -28.2078 | 1.733769 | 1.865729 | 1.779826 | 0.996526 | ARDL(1,0)

(EViews9) (bl sLaY) mali s e o lalaie ) Calll dae e 2 j2ucdll
il paiall (g ABSMad! 3 gand) LA giliS Judas ¥V
hliay) Jiiad) el G JaY) A sh 40 5) 5 48e d5a 5 e JLid) Jal (e
Agiliaa) dad S 1 ((F) dglian) Clua a3y (aduzill) olil) a5 slal ol
Jyn g pany AL anell A 8 5 Lld A el 4l e W) ol e ST A sundll (F)
aall e Ji 4 guenall dagll il 1) Lal el daca jall Jaii g Jaty) Al sha 44 3) 63 A8De
i e gy (1) Jsaadl s cAlund) A il (yoad yig paall dnm 8 i Ll A jall adll Y]
(ARDL) z3sail 3gaall sl
aduail) Jama g (5 gilal) (o281 Jaliiad) s ABMall 3 gaat) LA gilid (1) Jgaad)

Test Statistic Value K
F-statistic 15.33622 1
Critical Value Bounds
Significance 10 Bound 11 Bound
10% 4.040 4.780
5% 4,940 5.730
2.50% 5.770 6.680
1% 6.840 7.840
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o ST 85 (15.33622) 5k (F) dibany 4 guonall dadll of glisl) el
U2 ) (sixg Las ¢(7.840) 5 shasi (o 5 (%)) 5 suse i eI laaa die Aa jal) (F) dad
Sl gasl) alisy) Ja) dash 03155 asa s ol Al dpm ) Jsi g paal) dpm sh
iyl 30 DA Lagin ¢l jitia JalS3 A8e 3 ga 5 il g cadizatll Jana g
Uadl) praaaatt daea g Jashall Jall g gl Ja¥) clalea i il Julasi YA

e Jsandl O¥) iy O sl o da¥) Ak A dsay e U 2ey
Jsaally il mmai daleay Haiall 723 saill Cilaleal Ja¥) 5yl 5 4l ghall il a4l

Uadl) aaat dalea g jmeall) Ja¥) g Joshall Ja¥) Cilalaa il il (7) Jgaadl
Variable Coefficient | Std. Error t-Statistic Prob.
D(IN(-1)) 0.661813 0.125186 5.286656 0.000
D(IN(-2)) -0.37342 0.101431 -3.68149 0.001
D(IN(-3)) 0.263887 0.068443 3.855585 0.000

D(RR) -0.00088 0.000144 -6.09902 0.000
D(RR(-1)) 0.00024 0.000385 0.624008 0.538
D(RR(-2)) 0.000551 0.000313 1.760409 0.090
D(RR(-3)) -0.00036 0.000125 -2.87352 0.008

CointEq(-1) -0.06966 0.016982 -4.10178 0.000
Long Run Coefficients

Variable Coefficient | Std. Error | t-Statistic Prob.

RR -0.00189 0.001105 -1.70622 0.099

C 20.17803 10.13929 1.990083 0.057

(EViews9) Lall slaid¥) zali o s i e lalaie ) Gl dae (10 1 jaadll
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